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1. Onurre rHQopmaqnje

A. flo4uocrnaq 3axreea

1. llodu ocurtot4 3axmeea

flo4Hocuraq oBor 3axreBa je DRUSwo sA oGRANteENoM oDGovoRNoSeu zn pRotzvoDNJU TRGovtNU I

USLUGE METALIMA METALFER STEEL MILLSREMSKA MITROVICA, MB 08144605, nU61039L7325 (y4arueMreKcry:
MCM unu MetalferSteelMill), y.n. Pynncxr nyr2T,xouraxrrene$ouu:+ 3812262L 636, +38122623054,+38I22
622 504, +381,22 641521, +38122 64L 577, +38122 64t 580, +38L 63 tO58 267, +381 63 1058 269, Qaxc +381 22
641533, $axc: +381 22 622 738, nporseofar pe6pacror 6eroscKor '{e.flhKa y u;,nnln, roAhlxber xanaqrrera o4 **
TOHA.

OenauheHo nnqe je 3opaH .noioa[h, ua 6eorpaAa, 3anocneH Ha paAHoM Mecry: r,hpeKrop, KoHraKT no4aL{r:
rene0on +381 22 621 636.
KoHraKr oco6a je l-op4aH Jahrnnoarh, rs 6eorpa4a, 3anoc,neH Ha paAHoM Mecry: pyKoBoAilnar4 xonnepr4raja.nHor

oAe.rbelba, KoHraKr noAaqil: renedoH +381 22 621 536.
Bnacsrx nphBpeAHof ApyrurBa Metalfer Steel Mill d.o.o. je Metalfer d.o.o., Cpemcxa Mrarpoerqa ,tnju cy BnacHV\tA
45% Spaaxo 3eveerh, 45% CreQaH 3e.{eeilh u LO% 3opaH .l'lojoeuh.
3arorcxr (npaexr) 3acrynHrqh ApyLUrBa cy: Epaxxo 3eveerh, ra 6eorpa4a, 3anoc.neH Ha paAHoM Mecry:
aupeKrop, KoHraKr noAaLlil:renedon +38122 621- 636,3opaH.flojoeilh, ua Seorpa4a,3anoc.neH Ha paAHoM Mecry:
aupeKrop, KoHraKr noAaL{h: renedon +38L 22 521 636 r JeaeHa l'lanurh, ra 6eorpa4a, 3anoc.neH Ha paAHoM Mecry:
duraHcuicxr anpexrop, KoHraKr noAaqil: reaeOor +381 22621,636..

2. PenpesenmamueHocm

Metalfer Steel Mill d.o.o. Cpenncxa Mrrpoerar4a je jegnau nporseo[av pe6pacror 6eroHcxor LtenhKa y Peny6nrar4n
Cp6ujn, raKo,qa nrje norpe6Ha noApr.xKa Apyrilx npousaofava.

" 3. Ocmanu npouseofiauu y Cp6uju

He nocroje Apyru nporsaofavra pe6pacror 6eroxcxor qe.flilKa y Peny6nr,rr-qn Cp6uju.

B. flocnnarpaHil npoil3BoA

L.fle Q u n u quj a n po use od a

flporaeo4 ea xojtt ce noAHocr4 3axreB za AcnvrtBar-be y qulby yeoferua Mepa 3aurilre je PEEPACTI/ SETOHCKI4
t{E/f 14K y tUhnKAMA, raprQxe o3HaKe 72L4.20 00 00,

flope4 HaBeAeHor npou3BoAa, noAHocilnaq 3axreBa npoil3BoAr4 h qenhqHy rpeAilqy (crapoeraHy 3a npoh3BoAt-by

pe6pacror 6etoHcxor qer rxa), ra prQneoen axe7207 . ttt4. Ha oaaj nporaeoA He oAHocu ce xan6a 3a n peKoMepHrl

yBo3. 
:

flpnepe4xol 4pyureo ,,Metalfer Steel Mill d.o.o." HeMa Apyre npor3Bo4He KanaL{ilrere, HV y Cp6ujn nu y
14HOCTpaHCrBy.

flprepe4no ApyurrBo,,Metalfer Steel Mill d,o.o." He npor43BoAu Apyre npoilsBoAe nonnohy xcre onpeMe il MaulilHa
xoje ce Kop14cre 3a npo13BoAr-by npeAMerHor npoh3BoAa.

flpraape4no ApyurrBo ,,Metalfer Steel Mill d.o.o." He Ha6as.rba npeAMerHil npoh3BoA.
flpe4nnerHu npovr3Bo4 pe6pacrr 6erHcxr qe.flilK y uJhnKaMa npou3Be4eH oA crpaHe Qrapme ,,Metalfer Steel Mill
d.o.o." He Kophcrx flpnepe,qHo ApyurrBo ,,Metalfer Steel Mill d.o.o." 3a rHrepHy ynorpe6y y npe4yeehy.



Kparax onilc npoil3BoArbe

MCM y cBoM cacraBy hMa ront,toHn\y n Ba/baoHilqy.fnaeune.fleMeHru ronhoH14L{e cy eneKTponyvHa neh, noHqacra
neh r KoHrl4-.r1148. Crpoarua 3a ronhoHt4qy je orna4Ho reoxfe xoje ce ronh y eneKTpo.flyr.tnoj nehr, 3arilM ce
rcron.rbeHonn rsoxfy Ao4ajy Qeponerype y noHr{acroj nehra r Ha xpajy ce il3.lhBaFbeM y KoHrh-nxBy 4o6nja
qe.flhqHa rpeAhqa. v aa.rbaorilqil ce ron.nilM Ba.rbarbeM qenuqHux rpeAhL{a npo143Bo414 pEEpAcTl4 SEToHcKl/
qE/[4K y UJhnKAMA.

t. fl poraao4 xojr ce vBo3nje cnrva x h AilpeKrHo KoHKypeHra x 4onnahenn n poil3BoAy ra Qopmanuo je y cxna4y
ca nponrcaHilM craHAapA,oM 3a 6eroxcxr qe.flrK CpnC EH 10090.

flporaaofavh HaBeAeHof npolt3BoAa cy yje4no v uzBo3Ht/uu uz ceojux 3eMa.rba. oeo je cnhcaK nporsaofava ca
xajeehrnn yveuhenn Ha rpxt4ury Cp6rje:

t. *x, EocHa r Xepqeroarua
2. x*, Senopycuja
3. **, fpvxa
4. x*, Typcxa
5. x*, Typcxa

(hrneua npouseoloua cy uoeedeHo cy noeeplbueoj eepeuju oeoz 3oxmeea).

flpenna HaMa AocrynHhM noAaqilMa, cBil rope HaBeAeHil nporaaofavil no npaBilny npo4ajy caoj nporasao4
AxpeKrHo yBo3H144l4Ma xojr cy perhcrpoBaHVY Peny6nu4n Cp6njn, raKo Aa je y r+rxoeonn cnyvajy 3eM.rba nopeKna
yje4no il 3eM.rba ornpeMe.

2. Onuc npouseodo

Pe6pacrra 6eroHcxr qenhK ce Kopr,rcn4 3a apMhpalbe 6eroua il Kao raKaB je je4ax oA ocHoBHhx nnareprjara y
rpafeeranapciay' Pe6pacrr 6eroucxvqeiivlxojr,t ce Kopl,tcn4 y Peny6nn4nCp6ujnrpe6a 4a 6y4e MapKe E5OO y
cKnaAy ca craHAap4onn CPI'1C EH 10080. Oeaj cran4ap4 je ycxnafeH ca eBponcKrM craHAap4onn EH 1O0gO.
Pe6pacrra 6eroxcxtt qe.nhK ce npoil3BoAl4 y AilMeHsrajanna 8/toh2/t4/16/Ig/20/22/2s/2g ra g2M^^. Cran4ap4'a
AyxilHa uilnKe je 12.000nnnn.

3. l-tapuucxe moKce u ocmqne mpeoeuHcKe Mepe

f-{apuxa Ha pe6pacrn 6eroscxr r{e.flilK rs Eeponcxe Vxrje, 3eM/be qEoTA, Espoaenjcxe Exononncxe yunje uTypcKe
uSHoctt )Yo, cee npeMa nornHcaHl,tM cnopa3yMt4Ma o cno6o4Hoj rproetxu. l-{apraxa 3a ocra,ne 3eM,rbe usnocn Syo.

4. Keanumem npouseodo

flocmarpaxr npou3BoA rpe6a 4a noce4yje ceprrQr,rxar o ycarnaueHocn4 y cKnaAy ca vpe46onn o rexHilr{Kr4M 14

ApyrhM saxreefMa 3a '{enhK 3a apMhpaFbe 6eroHa, Cnyx6enr,r rnacHhK pC 6p.35/2Ot5 n 6p.44/2016.

D. VeoaHrr4u y Cp6nju

Cnucox uoieehux yeosHuKa no seMlboMd nopeKna (nodot4u do6ujeuu od Acot4ujot4uje uudycmpuje uenuxo Cp6uje,
weop Ynpoeo LlopuHa Peny6nuxe Cp6uie) so nepuod 2015-2079 eoduue, dam je y noeeplbueoj eepsuju oeoe
3oxmeeo.

oeaj npouaaoA ce 4o ca4a Hajenue yBo3r4o hs 6ocHe r XepqeroeuHe r fpvxe oA crpaHe eeher 6poja yBo3HrKa.
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y 2018. roAVHn je 4ou.rno Ao ApacrhqHor nopacra yBo3a H3 Senopyoaje. Vaosxrx npeAMerHof nporasao4a je

HaBeAeH y noBep/blBoj aepanjra oeor 3axresa.

04 cpe4rHe 2019. roguue xpehe yBo3 r43 Typcxe, xojr ce oAMax Harno nogehaBa, raKo 4a Typcxa na xpajy 2019.
roAilHe 3ay3hMa .aax L2,53yo KoMn.nerHof yeoaa 6eroHcKor qe.nilKa y Peny6nraxy Cp6njy. Ha rpxrulre Cp6raje npeo

Yna3v Benr'RV TypcKh nporaaeof av ** npexo yBo3HhKa **, a 3arnM jorir je,qan BenvRA rypcKt4 nporaeof av **,lvljvt
npoil3Bo4 Ha rpxt4ure Cp6rje npo4aje yrnaBHoM x*, a xyn4il cy HeKo,nhKo Hauilx yBo3HhKa - ** hrA.
(Hedocmojyhu nodaqu cy domu y noeephueojeepsuju oeoe 3axmeea).

Veos npe4ruerHor npoh3eo4a flpuepe4Ho Apyulreo ,,Metalfer Steel Mill d.o.o." He Bput4.

flerarur o npe4yeehy

MetalferSteel Mill d.o.o. Cpenncxa Murpoerqa 3aK/byqHo ca 3L.12.2019. foAhHe rMa yKynHo ** 3anocneunx,oA
vera je x* 3anoc.neHilx A[peKrHo yK/byqeHo y npoil3Bo4Hfi npollec. 04 npeocranof 6poja eanocneHrx (**
3anocneHilx), rurx ** je aa4yxeHo 3a npo4ajy, gncrpu6y4njy ra cxa64eaar+e pe6pacror 6eroHcKor r{e,flhKa Ha

rpxr4Llte Peny6nuxe Cp6rje v vsBo3Ha rpxt4ura.
(Hedocmajyhu nodot4u cy damu y noeeprbueojeepauju oeoe 3axmeea).

llpunoe 2: fluioepdn xoju npedcmaetbd on.umy opzoHusdquoHy cmpyKmypy aanocneHux dom je y lloeepnueoj
eepauju oeoz 3axmeed.

Ilpunoe 3: Peeuzopcxu u $unaxcujcxu uaeewmaju sa zoduHe xoje cy o6yxeaheue oeuM saxmeeon damu cy y
noeepmueoj eepauju oeoz Saxmeed.

[Ipunoe 4: llomepda o nndheuoj mdncu t punonceHa je y noeepmueoj eepsuju oeoe 3dxmeea.

I

Kao u:ro je xaae4euo y raqKr A.1. (flo4Hochnaq aaxresa), ocH14Bar{ Metalfer Steel Mill d.o.o. Cpencxa Mrrpoarqa,
ca IOO%Y+ena, Je PRIVREDNO DRUSTVO ZA TRGOVINU I USLUGE METALFER Doo SREMSKA MITRoVICA, PynncxT

4pynn 53A, MarilqHil 6poj 17430599, nn5 IO20047LI, unQpa Ae.narHocnt 7lL2-unxewepcKe il Apyre
AenarHocrl,l,KoHraKr rene$oxr,r: + 387 22 621- 636, +381 22 623 O54, +387 22 622 504, +38L 22 641,521,, +381 22

541577,+381'22 641 580, +38163 1058267, +38163 L058 269, $axc +381 2264t 533, Saxc: +38122622738.
ocHrea.{il PRIVREDNO DRUSTVO ZA TRGOVINU I USLUGE METALFER DOO SREMSKA M|TROV|CA cy: Spaxxo
3eqeeilh ca 45%yryena, CreQan 3eqeerh ca 45% y4ena r 3opaH ,flojoarah ca tO% yAena.

Cnucax ceux noeesoHux npaeHux nuup cq HasueoM, odpecout, 6pojeeumo meneQoua u Qoxco, wuQpona
denamuocmu u o6nocmuMo oKmueHocmu dom je y noeeplbueoj eepauju oeoe 3oxmeeo.

Ilpunoe 5: Ueiild noeesdHux nuLld cd npoqeHmoM yvewha domo je y noeeptbueoj eepeuju oeoe Sdxmeea,

.

2. 3xarxo noeehaH ysoe

A. Crarucrrxe
V uacraaxy je ra6ena ca nperneAoM yBo3a pe6pacror 6eroscxor qe,nuKa y Cp6r,rjy 3a neproA 2OIS - 2OI9 rognua,
3a nepho4 2OL7 -2019 ro4uaa, Kao t,t noAaq]4 sa20L9 roAilHy Ha MeceqHoM Ht4Boy.



Ta6ela A - yaos pe6pacror 6erorcxor qe.nhKa y Cp6ujy

flepuo4 Vxynan yBo3 (r) lzlH4exc

2015 ** 100,00

2016 *,F 122,43

2017 *,t !07,90
2018 ** 133,95

2019 *rk 1,46,88

flepro4 Vxynau yeoa (r) lzln4exc

2017 {. ,* 100

2018 *t< 124
2019 *1. 136

flepro4 VxynaH yeos (r) 14H4exc

jau2019 ** 100

Qe6 2019 {.*
309

nnap 2019 rt( *
335

anp 2019 ,F ,k
162

maj 2019 ,k ,k
185

jyH 2019 *i. 224
jyn20t9 **

327

aer 2OI9 :fi :fi
310

cen 2019 **
271,

oxr 2019 **
355

Hoe 2019 t< ,< 334

4eq 2019 rk*
295

Hedocmaiyhu nodot4u domu cy y noeeprbueoj eepsuju oeoe 3axmeeo - llpunoe 6. llodotqu cy do1ujenu od
Acot'luio4uie uudycmpuje qenuKa Cp6uje - rceop Ynpaea qopuHe PC (nodotqu no 3eMlbaMa nopexna).

V nepro4y o4 2015 -2019 roAhHe Aoutro je 4o pacra yBosa pe6pacror 6eroxcxor qe.nhKa ea 46,gg%olTaxofe, y
neplroAy 2017 - 2OL9 rognaa Aouno je 4o pacra yBo3a pe6pacror 6eroncxor qerhKa sa 36%l

V Hacraexy cy noAaLlh Be3aHo 3a yBo3 il norpotufby pe6pacror 6eroscxor qenhKa y Cp6njn 3a nepiloA zOtS -2OIg
roAhHa,3a nepro4e 2OI7 -2OI9 ro4nue, Kao il noAal{il sa 2019 toAxHy Ha MeceqHoM Hr4Boy.



3. lllrera

A. [forpourrua y Cp6niu - noeeha]be yeoaa!

Ta6ena A1 - norpou.lrua pe6pacror 6eroscxor r{e.flHKa y Cp6njn

flepro4
MCM

npogaja (r)
14H4exc

Vxynax
yeos (r)

lulx4exc

VxynHa

noTporuFba y

Cp6rjr (r)
14 x4exc

V4eo
MCM ua

rpxhury
Cp6rje

(%)

lzlx4exc

2015 ** 100,00 ** 100,00 ** 100,00 54,54 100,00

2016 ** r32,52 t rlc 122,43 *t r27,93 56,50 l_03,58

2017 t* 129,56 ** 107,80 ** Ltg,67 59,05 r08,26

2018 ** 16L,69 ** 133,95 ** 149,08 59,15 108,46

20L9 *rk 184,75 *{. 146,88 t< t( 167,54 60,r4 tro,28

flepro4
MCM

npoaaja (r)
lrlH4exc

Vxynan
yeos (r)

14 u4exc
Vxynua

norpor!Fba y

Cp6rjn (r)
14H4exc

V4eo
MCM xa

rplKhury
Cp6rje

(%)

hx4exc

20L7 {.* 100,00 ,k ,|< 100,00 ** 100,00 59,05 100,00

20IB ,ft ,* 124,80 ** 124,26 ,. *( 124,58 59,15 100,1_8

2019 ** 142,60 ** 136,25 *{< 140,00 60,1-4 101,86

flepro4
MCM

npoaaja (r)
hn4exc

Vxynan
ysoa (r)

14n4exc

VxynHa

noTporxFba y

Cp6rjn (r)
hx4exc

V4eo
MCM sa

rpxHuJry
Cp6uje

(%)

14H4exc

iaH 20L9 ttfi 100,00 ** 100,00 *.t 1_00,00 67,76 100,00

0e6 201-9
{.* IgL,78 ** 308,68 ** 229,47 56,63 83,58

map 20L9
rl. {. 208,45 ** 334,75 ** 249,r7 56,68 83,66

anp 2019
,k* 2L7,t9 *t L6r,77 ** r99,32 73,83 108,96

mai20X.9
*t( L90,78 *:* r84,51 ** r88,76 68,48 Ijt,07

ivn 2019
*:t 175,to )t* 223,7r ** r90,77 62,r9 9L,78

ivn2O\9 ** 209,22 *t 327,43 ** 247,34 57,32 84,59

aer 20L9
*{. zto,t5 t,fi 309,63 ** 242,22 58,79 86,76

cen 2019
,1. * 164,56 ** 270,91 *. *( 198,85 56,07 82,76

oxr 2019 ** I98,I4 ** 355,r2 ** 248,76 53,97 79,65

Hoe 2019
t<* 200,47 ** 333,51" ** 243,37 55,82 82,37

aeu 20L9
** 235,48 *t< 294,77

,t( ,* 254,60 62,67 92,49



Hedocmoiyhu nodotlu damu cy y noeeprbueoj eepsuju oeoe 3axmeea uo 6osu llpunozo 6 u llpunoea g.

haeopu:

- llpunoe 6 - llodaqu o yeBy - do6uieuu od Acot4uiatquje uudycmpuje uenuxa cp6uje - useop ynpoea tppuue pC
(nodaqu no 3eMlboMa nopexna).
- ITpunoe 8 - useop MCM xrauzoeodcmueo

v nepro4y 2or7 - 2or9 rognue Aoruno je 4o HesHarnor noeehaFba y4ena MCM ca sg,os% ua 60,1,4%rplgr4r.xra
Cp6nie, Kao pe3ynrar 3aoKpyxeFba npoh3BoAHor npolleca noA KoHrponoM McM. l4nax, oaaj y4eo je jor.u yeex
AaneKo HV>KIA oA y4ena xojr rnnajy r'olanHn nporsaofavr y ceojrm 3eM,rbaMa, Kao Ha npilMep nporseofavr
6eroxcxor qenilKa y EY (87,5%y 2OI7 rognavr).

HanonnnreMo Aa je y racrorvr neproAy Aouno je 4o pacra yBo3a pe6pacror 6eroxcxor qerhKa y anconyrHoM
x3Hocy o436%o, nplr qeMy ce npoceqHnrpx.nwHl yAeo yBo3a 3aApxao Ha HhBoy o4 npexo 40%!

5. O6rnn, LleHa ta yAeo yBo3a Ha rpxt4ury

Tabena 561 - flperre4 yBo3a no 3eM.rbaMa H3Bo3Hilqanna (r)

llepro4

YBo3 h3

SocHe h

XepL{eroBh He

(r)

l,l r4exc
YBo3 h3

fpvxe (r)
14HAeKc

YBo3 h3

Seropycrje
(r)

hr4exc
YBo3 h3

Typcxe
(r)

14HAeRc

YBo3 -
ocTaru

(r)
14HAeKc

Vxynan
yBo3 (r)

2015 100 L00 100 100 100
201,6 131 1,42 34 1,.470 85
2017 110

**
L73 OA 0 70

2018 108 z3a 326 0 81

20L9 L18 1,29 302 4,s80 78

nep14oA

YBo3 143

6ocHe h

Xepqeroerne
(r)

hx4exc
Veog ils
fpvxe (r)

14HAeKc

Vaos hs

Seropycnje
(r)

14HAeKc

YBo3 h3

TypcKe
(r)

14n4exc

YBo3 -
ocfa,.V

(r)
14x4erc

YHynaH

yBo3 (r)

2017 100 100 100 0 100
201,8 99 138 346 0 tfo
2019 1,07 75 321 100 tL2

neproA

Veoe hs

Socne r
Xepqeroerne

(r)

14HAeKc
YBo3 h3

fpvxe (r) 14H4exc

YBo3 h3

Seropycrje
(r)

14HAeKc

YBo3 h3

Typcxe
(r)

t4HAeKc

YBo3 -

ocfaAtA
(r)

LlHAeKc
YKynaH

yaos (r)

jaH 2019 100 100 0 0 100

Qe6 2019 248 L17 100 0 255
iuap 2019 217 1,t4 15L U

anp 2019 220 0 L5 139
uaj2019 181 136 12

**
0 z3r

jy.t 2019 297 1,7 15 100 2L5
jyn 2019 **

278 109 55 3.856 364
aer 2019 268 OI 73 2.530 326
cen 2019 246 51 26 5.227 326
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Hedocmajyhu nodotqu domu cy y noeeplbueoj eepsuju oeoe 3axmeeo ua 6asu llpunoea 6.

- llpunoz 6 - flodaqu do6ujeuu od Acot4ujaquje uudycmpuje uenuxa Cp6uje - Beop Vnpaeo qopuHe PC (nodot4u no

3eMlboMo nopexna).

Ta6ena 562 - rpxr,ruHh y4eo yeota (%)

nepxoA

Vaos hs

SocHe h

XepLleroBh He

(%l

Veos hs

Tp,1Ke

(%l

Vaog ils
Seropycrje

(%l

Vaoe us

TypcKe
(%\

YBo3 -

ocTanH
(%)

Vxynan
veoe (%)

2015 67.65 8.87 8.55 040 14.53 100

2016 72.38 1,0.28 2.40 4.82 L0.r2 100

2017 58.92 L4.22 7.47 0.00 9.39 100

2018 54.69 1.5.74 20.8r 0.00 8.76 100

2019 54.37 7.79 I7.60 12.53 7.7L 100

f'leproa

YBo3 h3

6ocne r
XepqeroBhHe
(%)

Vsos ha

Fpv xe
(%l

YBo3 h3

Seropycrje
(%\

YBo3 143

Typcxe
(%l

YBo3 -

OCTAAV

(%l
YKynaH

veos (%)

2017 68.92 r+,zz 7.47 0.00 9,39 100

2018 54.69 1,5.74 20.81 000 8.76 100

20L9 54.37 7,79 I/,OU 12.53 7.71 100

nephoa

YBo3 h3 SocHe

h XepqeroBhHe
(%l

YBo3 h3

fpvxe
(o/"1

Veoa r4s

Se,nopycuje
(o/"1

YBo3 h3

TypcKe
to/"\

YBo3 -
ocTa,nh
(o/"1

YxynaH
vcoa {%l

jan 2019 61.98 29.42 000 0.00 859 100

Qe6 2019 49.76 TL,I4 32.6r 0.00 649 100

Map 2019 40.25 10 04 45.36 0.00 455 100

anp 2019 84 40 000 8.24 0.00 7.36 100

maj 20L9 60.90 zt.of, o. ov 0.00 r0.77 100

jyn 2019 82.3t 2.2r 6.80 0.43 8.26 1.00

ivn 2Ot9 52.69 9.79 L6.76 LL,2I 954 L00

aer 2019 53.75 584 25.59 7.78 onE 100

cen zur9 56.23 5.49 958 18.36 10.34 L00

oKr 2019 44.r2 II.Y5 L2.t4 24.r3 /.ba 100

Hoe 2019 5L.29 000 16.t2 25.45 7.L4 1.00

4eq 2019 4 /.5b 000 o. /) 40.55 | 1A 100

YAeo

veoga %o

MCM

V/J.eO Yo

Vxynua

noTpour Fba

%

45 46 54.54 100.00

43.50 56.50 100.00

40.9s 59,05 100.00

40.85 59. L5 100.00

39.8s 60.14 100.00

YAeo

veosa Yo

MCM
vaeo Yo

YRynHa

norpouroa %

5Z,Z+ ot./o 100.00

43.37 f,o 05 100.00

43.32 s6.68 100.00

20,r/ 73 83 100.00

3L.52 68 48 100.00

37.81 62.r9 100.00

+2,o6 5t.32 100.00

4r.27 58.79 L00 00

43.93 )o u/ 100 00

46 03 53.97 L00.00

44.18 55.82 100.00

37.33 oz,o I 100.00

hzeop nodomaKq - Ilpunoe 6 - llodaqu do6ujeuu od Acotqujou,uje uudycmpuje qenuKd Cp6uje - rceop nodqmqKa

Ynpaeo qdpuHe PC (nodot4u no 3eMlbqMq nopeKnd), dom je y noeeprbuueojeeryuju eoe 3axmeeo.



V nperxo4roM Aeny cMo BilAenh 4a je 4oulao 4o snavajuor nopacra yeoaa 6eroucKof '.{e.nilKa y nepiloAy zOtS -
2019 rogutte' Ilpra ronne je Aouno Ao Berhxor nopacra yBo3a 6eroncxor qerhKa rs Eeaopyqaje (rn4exc 302)
flporasaof av 6eroHcxor qenfiKa **, Seropycuia (aatneAar y noBep mueojeepsraju osor 3axreaa)je raxave 3BaHhqHo
oKapaKrepilcao rplxl4lllre Cp6raje xao o6ehaeajyhe, aaje4Ho ca rpxhulrt4nna AQpraxe ra Jyxue Anneprxe (Ilpranor 7:
Metal Expert World Steel News o4 5,anpnaa 2019. ro4hHe Aar je y noBep/bt4Boj eepanjra oaor 3axreea).

l4nax, AareKo najeehr pacr yBo3a y nepr4oAy 2ot5 - 2ot9 ro4nne 6enexr 6eroxcxr qe.nhK rs Typcxe (rn4exc
12.5591!!). Haxou ry6rrxa rpx(hura CAfl r yeoflera KBora oA crpaHe EY, Typcxa je y Cp6rjr,r Haura je4xo o4
anreHarrBHhx - He3autrrhetnx rplKhuJTa.

v nepuo4y 2017 -2ot9 ro+una Aourro je 4o enavajnor noeehalba yAena 6eroxcxor qe4hKa ne Eeaopygaje (ca
7 

'47yo 
ua 17 ,6o0/ol ra Typcxe (ca 0% aa L2,53%1. oaaj nopacr je 4o ca4a najsrue huao Ha pa'{yH cMa}beba yBo3a

oA crpaHe rpaAhqt4oHanHux yBo3HhKa hs SocHe n Xepr4eroauxe (ca 68,92yo na 54,37%l n Fpvxe (ca 14,22l7o na
7,79%1. o6anponn 4a 6enopycKx npor,r3Bo[av n 4ea rope HaBeAeHa rypcKa nporaaof ava rrvrajy BhueMh.4hoHcKe
roAhlurbe npou3BoAHe Kana4hrere, nocrojr peanHa onacHocr 4a he ce 14 Tplr(hulHh yAeo MCM crvrar nBarn ca
npeKoMepHxM yBo3oM 6eroscxor qenhxa o4 nocrojehnx yeoetrxa. 3a ca4a MCM noKyuaBa Aa 3aApx14
rpH(hulH,f yAeo cMabllBalbeM ceoje npo4ajue qexe, urro yapoxyje cMalbhBarue npoQrara6untocru, a ro eeh
ca4a os6nnHo yrpoxaBa nocroBalbe h Mox(e Aa yrpo3h oncraHaK MCM-a,

B. Cxrxerue r4eHa (undercutting)

Ta6ena 86 143 yBO3a

nephoA

qeHa

n3

SocHe ,l
XepL{ero

BhHE

(EYP/r)

14HAeKc

l-{eHa

u3

fpqKe
(EYP/r)

V|p'A

eKc

l-leHa

,13

Senopy
chje

(EyPlr)

VlnA
eKc

l-leHa
j43

TypcKe
(EYPlr)

nHA
l-leHa -
ocranA
(EyP/r)

14HA

eKc

npoce,.l

HA

qeHa

n3

yBo3a
(EVP/rl

VlHA

eKc

2015 100 100 0 100 100 100

LVLO 100 94 100 to 91 99

20L7 IIJ LO7 rzt U 103 TI4

2018 L29 TL7 729 U 115 L25

2019 118 105 118 96 105 tI3

nephoA

LleHa h3

Socne u

Xepqeroarue
(EYP/r)

14n4exc

LleHa

A3

fpqKe
(EvPlr)

14HAeKc

LleHa h3

Seropycrje
(EYPlr)

14ngexc

l-leHa

v13

TypcKe
(EyP/r)

14HAeKc

[eua -
OCTA,.A

(EYP/r)
14H4exc

ll pocev na

qeHa h3

yBo3a

(EYP/r)

14HAeKc

2017 r.00 100 100 0 100 100

20L8 LT2 109 L06 0 ttl 110

2019 103 99 97 100 101 99
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flepro4

L{ena ra
Socse r

Xepqeroer
ne (EVPlr)

l/lHAeKc

l-leHa

u3

TP'lKe

(EYP/r)

14rAexc

l-leHa il3
Seropycuje

(EYPlr)
hx4exc

l-leHa

v13

TypcKe
(EYP/r)

LlHAeKc
[ena -
ocfann
(EYP/tl

LlHAeKc

npoce.tHa
qeHa h3

yBo3a

(EYP/r)

14HAeKc

jaH 2OI9 100 L00 0 0 100 100

0e6 2019 99 94 100 0 98 96

uap 2019 105 vb 99 0 100

bnp 2019 105 0 99 0 105 IUf,

Maj 2019 LO2 94 99 0 105 100

jyH 2019 100 94 93 100 105 100

iy/' 2079 100 91 93 97 101

aer 2019 100 96 93 q7 101 96

cen 2019 98 95 93 96 99 96

oxr 2019 91 89 9L 87 96 89

HoB 2019 91 0 97 89 qq
89

geq 2019 96 0 97 92 92 JZ

Hedocmaiyhu nodqLlu damu cy y noeeprbueoj eepsuju oloe 3oxmeeo 3ojedHo co npunoeoM 6.
- flpunoe 5 - llodottu do6uieuu od Acot4uiaquie uudycmpuie qenuKq Cp6uje - rceop nodqmdKo Vnpoea LlopuHe pC
(nodat4u no 3eMtboMo nopeKno).

[ene 6eroHcKor qerhKa h3 Senopycrje h TypcKe cy 3HarHo Hh]Ke oA rpxhurHhx, oAHocHo oA qeHa
rpaAuqhoHanHy.x npoh3Bol)aqa Kojh roAhHaMa h3Bo3e 6eroscxu qernK y cp6rajy!

36or npo4aje aenrxrx Konuevtla 6enopycxor 6eroHcxorqe,nhKa y EBponcKyVHrajy no qeHaMa 3HarHo Hrxl4M oA
rpxhtuHr'rx, Eeponcxa KoMl4crja ie 1-6/06/2017 ropuxe BMZ-y yBena aHrh-AaMnrHr LlapilHy oA10.6%. Cje4rarueHe
Amepruxe ,Qplxaee cy iou 2001 ro4raHe BMZ-y vBenv aHrh-AaMnhHr qaprHy oALI4,S3%, AoK je y roKy npolle4ypa
oA crpaHe KaHa4e Aa ce BMZ-y yBeAe aHrr-AaMnhHr qapilHa oA37,5%. h Vxpajrna BoAta nocrynaK ilcnhrilBaFba
AaMnilHtllKhx L{eHa npilnilKoM yBo3a 6eroHcKor qe,flhKa ta3 Eenopycilje. CBe rope HaBeAeHe 3eMrbe Ha raj Ha'{}tH
urrhre cBojy hHAycrphjy oA HenojarHe KoHKypeHq.fije ylsyBo3a.

Typcxa iey 2Ot7 toAvlHV t43Be3na npexo 'J.2 nnnuona roHa Ayrilx npoil3BoAa, oA qera je y CA! npoAana oKo 7gO
xhlbaAa roua 6eroHcKor qenhKa. Haxou yBobeFba qaphHa y CAA r KBora y Ey, TypcKa je KpeHyna Aa rpaxrl
anrepHarhBHa Tpxl4UTa, re je raKo Ha[x,na h rpxl4ure cp6raje.

(fope uaeedeHu nodotlu cy do6uieuu od Acor4uiau,uie uudycmpuje LlenuKd Ho ocHoey nodamoKa co cojmoeo
H o dnew H ux u H cm u my u,uj o ).

V Hacraaxy cy Aare ra6ene ca npoceqHhM 4eHaMa il3 yBo3a h npoceqHxM 4eHaMa MCM y Cp6njn. Hanonnrrcenno
Aa cy cB14 noAaHh o McM npoAajHilM qeHaMa y EyP BpeAHocrilMa y oBoM ynilrHt4Ky Aolujenu il3 Kr-bhroBoAcrBeHof
npofpaMa Kojh rMa nnoryhrocr AaBaba cBilx BpeAHocn4 y EVP, yeex y3rMajyhil y o63rp cpeAFbt4 Kypc Eyp/pCA
npeMa HEC-y Ha AaH cBaKe npoMeHe.
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a BB- {a qeHa il3 yBo3a r MCM qeHa

llepro4
llpocevua

LleHa x3 yBO3a

(EYP/I)
hn4exc

MCM npo4ajxa
qeHa y Cp6njn

(EVPlr)
lzlH4exc

2015 ,1. ,l
100.00 :ft*

100.00
20r6 **

99.11 **
94.03

2017 **
1_I4.08 ,1. ,*

106.87
2018 **

125.16 ,<*
119.75

2019 *,1.
1,L3.48 **

L72.47

6ena

flepno4
llpocevHa

LleHa h3 yBo3a

(EVP/r)
14n4exc

MCM npo4ajHa
qeHa y Cp1nju

(EVP/I)
14H4exc

iaH 2019 *:t 100.00 :* rk 100.00
0e6 2019 ,t( t( 96.00 **

99.19
nnap 2019 r**

97.42 **
L04.52

anp 20L9 ** 104.50 **
102.62

nnaj 2019 ** 100.02 {. rt
103.15

jyn 2019 t* 99.87 **
101.54

iyn2OI9 **r 95.77 **
100.82

aer 2019 {<* 95.76 **
99.31

cen 20i.9 ,F*
95.66 **

98.21
oxr 2019 **

88.67 **
95.35

Hoe 2019 ** 89.33 **
94.03

4eq 2019 ** 91.60 ,tot(
94.87

Hedocmoiyhu nodaqu damu cy y noeephueoi eepsuju oeoe 3oxmeeo, eojeduo co 1punoeour 6 u llpunoeour g.

hseopu:

- llpunoe 6 - Ilodotlu o yeBy - do1uieuu od Acot4uiatquie uudycmpuje uenuxa cp6uje - useop nodomoxo vnpoeo
L4opuHe PC (nodat4u no seMrboMo nopexno).
- llpunoe 8 - useop MCM xrtueoeodcmueo

MCM je 6rao npranyfeH Aa, npBeHcrBeHo s6or HepearHo Hnctnx 4eHa n3 Eeaopycrje r Typcxe, crvraruyje ceojy
npo4ajxy qeHy, Aa xe 6r ocrao 6ea rpxrurxor yAena.

llepro4
[lpocevna

4eHa l43 yBo3a

(EVPlr)
lz'lH4exc

MCM npo4ajHa
qeHa y Cp5njn

(EVP/r)
lzlu4exc

2017 ** L00.00 *rk
100.00

201,8 **
1.09.72 {. {.

112.07
2079 ,**

99.48 **
105.24
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fl. flpouaeo4Fba, Kana4vrer n rcxopruheHocr Kanal{rrera Metalfer Steel Mill

Ta6ena fl - nponaeo4Fba, KanaL{vrer A ncxoprLuheHocr Kanaql4rera MCM

flepno4
MCM

npoil3BoAba
(nH4exc)

MCM
KanaLl[TeT
(uH,qexc)

14cxopruhenocr
xanar4rarera (%)

2015 100 100 37,26

20L6 149 100 55,64

2017 163 100 60,63

2018 185 113 60,89

2019 205 tt3 67,5O

flepro4
MCM

npoil3BoAFba
(nu4exc)

MCM
KanaLlt4TeT

(rH4exc)

lzlcxopruheHocr
xanar4rarera (%)

2017 100 100 60,63

2018 1,1,4 1,13 60,89

20L9 L26 113 67,50

flepro4
MCM

npoil3BoAFba
(ru4exc)

MCM
KanaqhTeT

(rH4exc)

hcxopru:heHocr
xanar-larera (%)

jaH 2019 100 100 36,22

6e6 2019 177 100 64,r3

nnao 2019 230 100 83,28

anp 2019 L90 100 68,73

nnai 2019 189 100 68,31

ivtt 2019 176 100 63,62

ivr 2019 182 100 66,01_

aer 2019 203 100 73,60

cen 2019 196 100 70,95

oxr 2019 170 100 61,49

Hoe 2019 207 100 75,15

4eq 2019 217 100 78,s'.J,

hseop nodomoxq - MCM xrcueoeodcmeo - llpunoe 9 dam je y noeeplbueoj eepeuju oeoe 3axmeeo..

O6pavyn Kanallilrera 3a npoil3BoAlby y nepr4oAy 2OI5 - 2Ot7 ro1vne je:

O6pavyn Kanaqrrera sa 201-8 n 2019 ro4rny je:

MCM je oA cpeAilHe 2OI7 roguae nocreneHo noeehaeao 6poj paAHhx Mecra y npou3BoArbr4 Aa 6il noeehao

Kanaqilrer npoh3Bo4lbe y 2018 roAhHl4 y cKnaAy ca noeehaHoM norpotxroonn 6eroHcKor qe,nrKa y Cp6uin.

floqerxom $e6pyapa 2018 ro4raHe yBeAeHa je r verspra cMeHa ga 6n ce noeehao Kanau,ilrer Ha *'k'ft xrlbaAa roHa

ro4iltuFbe. Oehrvl je MCM npou3BoAHH Kanaqhrer noeehaH Ha HhBo Aa Mox{e Aa 3aAoBorbh KoMn.nerHe norpe6e
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rpxl,lura Cp6uje ga 6erotcxhM qerhKoM, uJro je o4 crpareuJKor axavaja 3a uHBecrhqhoHh paeeoj ApxaBe y
norreAy ocralbalba Ha chrypHe t4 concrBeHe r43Bope cua46eearua. Mellyrrann, 36or npeKoMepHor yeoaa xrje
Aouno 4o noaehara MCM yAera y rpxhuJry Cp6uje, Hnru Ao nopacra npo4aje y cKnaAy ca noeehabenn
noTpaxlbe, uJTo 3a nocneAh4y hMa nopacT 3arhxa roToBhx npot43BoAa.
(fope nedocmojyhu nodotqu domu cy y noeeplbueoj eepsuju oeoe 3axmeea).

floeehaFbe MCM y4ena Ha rpxr4ury cp6rje y oAHocy na MCM noeehalbe npoil3BoAFbe:
noeeharbe MCM npousBoAFbe 201_8/2077 foAilHa B%

- noaehaFbe MCM yAena y rplKr4urry Cp6raje 2018/2017 fo4rHa O% (S},IS%/S},OS%)
- noeehaFbe MCM npoil3BoAt-be 2019/2018 ro4rxe II%
- noeehaFbe MCM yAena y rplKt4ury Cp6raje 2Ot9/2018 roAhHe t% (Sg,t,%/60,1.4%l

he ropruer ceBnAn 4a noeeharoe MCM npoh3Bo4lbe rrje AoHeno h noeehabe yAera MCM sa rpH{r4uJry Cp6raje.

floeehaFbe yBo3a y oAHocy Ha MCM noeehaFbe npoil3Bo4be:
- noaehaFbe MCM npoil3BoAt-be20t9/20l7 foArHa 26%
- noeehaFbe yBo3a 2O19/2OL7 foAhHa 36%

Kao urro ce BuAn h3 ropber, noeehabe yBo3a y nocMarpaHltM nepho4nrua je 6rao eehe o4 noeehaua HauJe

npoh3BoAlbe,

36or rope HaBeAeHilx npo6nema ca nnacMaHoM cBof npoh3BoAa, MCM 4o ca4a Hr,rje yBo4t/o cxpahexo pa4Ho
BpeMe aa caoje paAHilKe, nwn je paAHhKe nphBpeMeHo yAa/baBao ca nocna.

B. flpo4aja, y4eo Ha rpxr4ury v v3Bo3 Metalfer Steel Mill

a6ena 5a - MCM y Cp6nju

llepro.q MCM npo4aja
y Cp6rju (r)

hH4exc
MCM nponner y
Cp6rjr (EVP)

14n4exc

2015 ,t( *. 100,00 ** L00,00
2Ar6 ** L32,52 ** 124,60
2017 ** I29,56 t<* 138,46
2018 ** L61_,69 *t 193,66
2019 rt*

184,75 *d<
207,96

flepuo4
MCM npo4aja
y Cp6rjn (r)

14 n4exc
MCM nponner y
Cp6rjr (EVP)

14H4exc

2017 ** 100,00 *r* l_00,00
2018 )ft ,* I24,80 ** 139,86
2019 *{. 1_42,60 *( {. 1_50,12

f'lepro4 MCM npo4aja

v Cp6uju (r)
hu4exc

MCM npomer y

Cp6t,tjr (EVP)
14r4exc

iau 2019 ** 100,00 *t 100,00

de6 2019
,t( *. I91,,78 *:ff !90,23

nnap 2019 ** 208,45 *i< 2t7,97
anp 2019

,** 2r7,19 ** 222,97

mai 20L9 *tc 190,78 ** 196,79

t4



ivH 2019
** 175,10 ** r77,79

ivn 2Ol9
tfi l* 209,22 ,1. * 210,94

aer 2019 ** 2r0,15 ** 208,69

cen 2019 ** 164,56 *t< 161,,62

oxr 2019 l. r{< 198,r4 ** 188,93

xoe 201-9
*r|. 200,47 ** L88,50

aeu 2019 ** 235,48 ** 223,40

l4zeop nodamoxo - MCM xrcueoeodcmeo - uedocmajyhu nodotqu u Ilpunoe 8 damu cy y noeeprbueoj eepsuju oeoe

3oxmeea.

MCM xao Ba.rbaoHrl{a 6eroHcxor qe.flhKa paAil oA 2008 ro4rHe. 04 xpaja 2015 ro4rHe MCM y cBoM cacraBy HMa

ront/oH14t-ly xoja na 6asil .{erh,{Hor ornaAa npoil3BoAu nonycilpoBr4Hy - qenhqHy fpeAr4qy. Ca oailltn je MCM

3aoKpyxlro npoqec npoil3Bo4rbe oA cl,lpoBl4He - qenhqHof oTnaAa, Ao roToBor npoil3BoAa - 6eroHcxlr .{enilx. Ha

oeaj navnu MCM je rpe6ano Aa npey3Me Hajeehr Aeo rpxr4rura Cp6rje r 4ofe Ha HhBo yAena xojr nnnajy

npouseotlavra y EV. Mefyrnm, s6or npexonnepHor yeoaa 6eroHcKor qe.flilKa y Cp6njy, ro ce Hrje Aecnno.

X.Tpor.rxoeu npo4are po6e y Cp6nju oA crpaHe Metalfer Steel Mill

Ta6ena X{ - Tpor.uxoBil npoAare po6e MCM

flepuo4

MCM
rporxKoBl,l

npo4are po6e
(EYP/r)

14u4exc

20L5 *rft 100,00

201,6 ** 87,22

2017 ** L04,01

2018 rt* Lr7,74

20L9 ** 1_r4,!9

flepro4

MCM
TpoluKoB14

npo4are po6e
(EYP/r)

lzlH4exc

2017 *,1. 100,00

2018 *{< L13,20

2019 l* {( tog,79

flepno4

MCM
TporxKoBl,l

npo4are po6e
(EVP/r)

lzlH4exc

iau 2019 ** 100,00

de6 2019 d. 1. 1_00,00

nnap 2019 ** 98,66

anp 2019
t<* 98,89

L5



Mai 2019 {.* 98,89

ivn 2Ot9 ** 97,77

ivn 2019 ,k* 96,88

aer 2019
,k* 96,44

cen 2019 {.* 95,99

oxr 2019
** 94,2r

Hoe 2019
,1. {. 93,54

4eq 2019
r* r*

93,32

l4seop nodomoxa - MCM xraueoeodcmeo - uedocmajyhu nodotqu u ITpunoe 9 damu cy y noeephueoj eepeuju oeoz
3qxmeea.

MCM-oea LleHa Kollraba y oAHocy na npo4ajHy LleHy ce sxauajuo nonpaBilna oA nor{erxa pa4a ceoje roniloHt4Lle,
xpajenn 2Ot5rognne. l-{exa KouraFba Hajerue 3alrctl oA qeHa r.re.nhqHorornaAa (6epaaHcxa po6a) ra eHepreHara,

AoK ocra.nil e.neMeHrh qete Hennajy aehrx oAcrynatca.
y 2019 toAtt+tt Aotlno je 4o na4a 4eHe Koulraba y oAHocy Ha 2018 ro4nHy. Hajeehr paanor je na4 qeHe qenrqHof
orna4a. Mel;yrrann, oeaj na4 MCM r4eHe KouJraFba 6eroHcxor qenr4Ka urje nparro il aAexBaraH na4 MCM npo4ajHe
qexe. fla4 MCM npo4ajHe r4eHe je6no auavajno eehr, xao nocnerqhqa npeKoMepHoryBo3a 6eroscxorqe,nhKa h3
Seaopycrje r Typcxe, no qeHaMa 3HarHo Hhxr4M oATpxt4r.xHhx. f'locne4rqe he ce BVAerv y HapeAHoM nornaB,rby
(n poQrra6un nocr).

3. flpoQrra6il,rrHocr Metalfer Steel Mill

Ta6ena 3 - llpoQrra6rrxocr MCM

llepno4

MCM
npoQrra6rnHocr

- npoMer y

cp6nju (%)

lzlH4exc

201,5 ,.t 100,00

2016 ** r45,07

2017 **
1_1_6,66

201,8 ,k* rto,47
2019 ** 90,48

flepno4

MCM
npoQrra6rnxocr

- npoMer y

cp6vjn (%)

lzlr4exc

2017 ,|( *t 100,00

2018 ** 94,7O

2019 ** 77,56
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flepuo4

MCM
npoQrra6nnxocr

- npoMer y

cp6njv (%)

hH4exc

iaH 2019 ** 100,00

6e6 2019
,|<* 82,05

nnao 2019
** 194,36

anp 2019 ** 130,53

nnai 2019
*L r54,45

ivH 2019
rt< x 150,85

ivn2Ot9
rk ,1. 133,37

aer 2019
** L34,69

cen 20L9 *.* 155,58

oxr 2019 ** 99,65

Hos 2019
r{< * tro,76

aeu 201-9
,** L12,50

Itlseopnodomoxq-MCMxruueoeodcmeo-uedocmojyhunodau,uullpunoauBu9domucyynoeeptbueojeepeuju
oeoz 3oxmeea.

04 xpaja 20L5 ro4rne MCM hMa y cBoM cacraBy roniloHrqy, qhMe je saoxpyxho npoil3BoAHu npo4ec oA
o4poBr,rHe (vearvrr orna4) Ao roroBor npor43BoAa. Peaynrar je anavajHo cMaFbeFbe LleHe KouraFba roroBof
npoh3BoAa h noeehaHa npoQrra6rnHocr, antA Ha xa.flocr KparKopor{Ho, o6srponn 4a je npexoMepHil yBo3 no
qeHaMa 3HarHo Hr4xr4M oArpxr4uJHnx noHilurrho nperxo4He no3hrliBHe eQexre.

Hanme, y nepnoAy 2017 -2019 rognle Aora3,r 4o snavajxor naAa npo$rara6rlHocrh (ran4exc 77,561 , xao
pe3yrrar npeKoMepHor yBo3a, npe cBera 6eroncxor qerhKa na Eenopyoaje r Typcxe no 3HarHo Hhxt4M qeHaMa

o4 rpxriurnrax. MCM je 6ro nprny[er Aa cMa]b]r ceojy npo4ajxy qexy Aa He 6n n*yfluorpxhutHt4 yAeo.

y 20Lg toAAHvt Aouno je ra 4o na4a npoSr,tra5v'rnnocrtr y r43Bo3y y oAHocy xa 2018 roAilHy. Pasnor je raj u.rro je xa
Tpxr4ury EV 4ourno Ao cHnxaBalba L{eHa a6or yaoaa no Hta]KI4M qeHaMa, npe cBera ra Typcxe r Pycrje. Vcne4 rora
MCM je Mopao 4a cnnaruyje caojy nnapxy il 3a il38o3.
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14. 3anocneHocr- Metalfer Steel Mill

Ta6ena 14 - Crarue 3anocneHocna MCM

flepro4

VxynaH 6poj
3anocneH14x y

npnBpeAHoM

ApyrurBy
(ur4exc)

spoj
3anoc,fleHilx

xojr
4hpeKrHo
yvecreyjy y

npoqecy
npoil3BoArbe

pe6pacror
6eroscxor

qe,nilKa

(ru4exc)

Spoj/rpajar+e
cMeHa y npoqecy

npoh3BoAFbe

Spoj
3anocneHr4x y

npoqecy
npoil3BoAFbe y

cMeHcKoM paAy

(rH4exc)

201,5 L00 100 3/8h 100

2016 t27 L27 3/8h 127

20L7 138 138 3/8h 138

2018 156 L55 3/8h 1,19

2019 183 186 3/8h I20

l4eeop nodomaxo - MCM xrcueoeodcmeo - ITpunoe 70 dom je y noeeplbueoj eepsuju oeoe 3axmeea.

04 cpe4rHe 2OI7 rognae noeehasa ce 6poj paAHilx Mecra y npoil3BoAlsn Aa 6il noaehao KanaL{hrer npoil3BoAFbe
y 2018 roAuHvt y cKna4y ca nosehaxoM norpor.xruom 6eroucKor qenuKa y Cp6njn. floqerxonn Qe6pyapa 2018
roAilHe yBeAeHa je r verepra cMeHa ga 6u ce noeehao Kanallurer Ha x* xrrua4e roHa roAilu.llbe (nodomax dom y
noeeprcueoi eepsuiu oeoe 3oxmeeo). Me[yrraM, yKo.fll4xo MCM xacraeu pa ry6n rpxl,LlHt4 yAeo y Cp6njn, je1aa
oA npBilx Hexe,IbeHhx, anr HeMhHoBHr,ix nocneAilL{a he 6wu 14 cMaFbeFbe 6poja sanoc,neHrx.

,|

J. lzlHeecruqrje Metalfer Steel Mill

Ta6ena J - 14Heecrrqraje MCM

flepro4 l4 H eecrrqrje
MCM (EyP)

l4n4exc

2015 *t< 100,00

201,6 ** 779,66

2017 *{<
761_,27

2018 *{. 2.062,26

2019 *(* Ls.267,22

l4eeop nodqmoxo - MCM xrcueoeodcmeo - uedocmajyhu nodaqu u Ilpunoe 17 damu cy noeeplbueoj eepsuju oeoe
3axmeea.

flope4 rHsecrraqrla y roKy nocnep,lbxx HeKonilKo roAilHa (rsrocu Aarv V roprooj ra6enn), Metalfer Steel Millje
KpeHyo y HoBy BenilKy nneecrrqrjy - Ba.rbaoHilr4y pe6pacror 6eroHcxor qenilKa y uilnKaMa h Korypy il r.flarKe xilLle
y Korypy, Kanaqhrera ** roHa roAxtulbe. Bpe4xocr rHeecrrqrjeje *x nnrnrona EVP, Osa ilHeecrn4njaje 6asrpaHa
Ha noeehaHrnn norpe6aMa, oAHocHo norpollFbvty Cp6vju y nocneAFbe 3 ro4rHe, xao ra npojexr4njr norpou]be y
HapeAHoM nepilo4y. Cpe4rnonn 2Ot8 rognue nornhcaH je yroeop ca nporeaofaqeM onpeMe uz Vltanuje il KpeHyno
ce y npol{eAypy o6ea6ef erua norpe6Hr4x Ao3Bona. V jaxyapy 2019 rorynae je xpexyna r3rpaAba Qa6prxe, y Apyroj
no.floBl4Hl,f 2019 rogune je novera MoHTaxa onpeMe, a noqeraK npo6ne npoil3BoAt-be ce ovexyje go cpe4raHe 2O2O
roAuHe (uedocmajyhu nodotqu damu cy y noeephueoj eepsuju oeoe 3axmeea).
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flpexonnepxil yBo3 y Cp6rjy he 4oeecru Ao ycnopaBaFba pacra 4onnahe npoil3BoAt-be. 3emrue Eeponcxe VHraje ra

Typcxa cy ce 3aurilTilne oA npeKoMepHor yBo3a qe,flhKa, a yKonhKo rpxr4ure Cp6rje ocraHe je4rano HesaLurhheHo
o4 noeehaHor yBo3a pe6pacror 6eroscxor r{e,flrKa, no LleHaMa Hr4xr4M oA rpxt4txHrx, Mo}Ke 4ohra 4o nponaAaFba
oBe hHBecrh4nje n 3arBapaFba nocrojehe npoh3Bop,Fbe.

K. Kperare 3anvxa v vsBo3

f'lepro4
Crarue zanvxa

McM (r)
lzlH4exc

Bpe4Hocr po6e

ua narepy MCM
(EYP)

l4H4exc

ian2OI9 t(* L00,00 ** 100,00

de6 2019 ,(* 1,L2,31 +:fi Ltz,3t
nnap 2019 ,<* l_39,66 *;fi 137,79

anp 2019 ** 158,03 * rl.
156,27

nnai 2019 ** 186,46 **
l_84,38

ivn 2019 ** 2O3,06 ** 198,53

ivn 2019 ** L79,93 ** 174,32

aar 2019 t<* 177,41 ,**
L7t,O9

cen 20L9 *t< 2r9,L6 *{< 21o,37

oxr 2019
,1. ,k 176,13 ** 165,93

Hoe 2019 ** L59,88 ** 149,55

4eq 2019 ** 173,67 **
162,O7

l4eeop nodomaxa - MCM xrcueoeodcmeo - uedocmojyhu nodatqu u ITpunoe 9 damu cy y noeeplbueoj eepsuju oeoa
30xme8d.

llonurnt<a MCM je 4a s6or onrrMa,nHor o6prHor Kanilra.na nprlarofaea csoj o6rnn npor3eoAFbe y cKnaAy ca
npo4ajonn, y cMhcny Aa HeMa npeBe/tnKh narep. Onrrnnanxa npoceqHa Ko,nilqilHa Ha narepy je *x xurua4a roHa
(nodamax dam y noeepmueoj eepsuju oeoe 3oxmeea).

Ta6era K - Craroe sanhxa MCM

llepuo4
Craroe 3a,nr4xa

McM (r)
14r4exc

Bpe4xocr po6e
Ha aarepy MCM

(EvP)
14H4exc

201,5 ** 100,00 ** 100,00

2016 ,1. *. 98.301,96 ** 85.736,93

2017 rk ,1.

59.359,56 t* 61.739,32

2018 ** r41.t32,90 ** t66.165,41
2019 ** 319.04L,39 ** 364.325,59

flepro4 Craroe sanvxa
McM (r)

14H4exc

Bpe4nocr po6e

xa rarepy MCM
(EYP)

hn4exc

2017 ** 100,00 ** 100,00

2018 ** 237,76 ,k* 269,14

2019 ** 537,47 *rfi 590,10
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V nepro4y oA noqerKa 2018 ro4rane Aona3h Ao KoHcraHrHor noaehaba 3arhxa 6eroxcxor qenn1a, raKo Aa
hHAeKc nopacra 3arlrxa 3a nephoA o42Ot7 4o 2019 roArHe usHocu537,47. Aarue noeehabe 3arhxa Kao
pe3ynrar npeKoMepHor yBo3a, npoy3poKoBano 6n cMalbelbe npoh3BoArbe, a HaKoH rora h cmarueroe 6poja
3anocreHrx.

Ta6ena,fl - MCM heeoe

flepro4 MCM reeoa (r) lzln4exc
MCM heeosHa

qera (EVP/I)

2015 ** 100,00 **

201,6 ** L71,54 **

2017 ** 282,69 *. ,t

2018 *t 229,9O **

20L9 ** 209,99 **

flepro4 MCM rseos (r) 14x4exc
MCM ilseosHa
qeHa (EVP/I)

2017 t<* 100,00 *{.

2018 *rk 81,33 t*(

20L9 rk* 74,28 **

flepro4 MCM rsaoa (r) lzlr4exc
MCM rssoeHa
qeua (EVP/I)

iaH 2019 *t< 100,00 **

0e6 2019 *t 1.007,44 :1. *

map 2019 ** r.912,46 **

anp 2019 ** 447,33 t< ,k

nnai 2019 {.* 73L,52 **

ivH 2019 ** L.t22,16 r|< rl.

jvn 2019 {. *. 2.r84,91 **

aer 2019 ** 2.O84,28 **

cen 2019 ** 1,.1,10,16 **

oxr 2019
,la ,la

2.941,24 **

Hoe 20L9
,t*

3.133,14 **

aeq 2019 ** 1,.275,59 *{<

l4seop nodcimaxo - MCM xrtuzoeodcmeo - uedocmojyhu nodatqu u tlpunoe 8 domu cy y noeeplbueoj eepsuju oeoe
3oxmeea.

MCM je4ax 4eo caoje npoil3BoArbe vsBo3vt, a rpxt4txra cy 3eM.rbe y periloHy.

y 2019 rcAnHn Aouno je 4o eeher naAa [3Bo3a y oAHocy Ha 2018 ro1vtHy, Kao pe3ynrar nopennehaja rpxru:ra
ycneA yaof erua 3aurrrHt4x Mepa, npBo y CAfl, a 3arhM y Eeponcxoj Ynuju.Taxof e, ca yeof er+eM L{aphHa og1.OO%
Ha cpncKy po6y na Afl Kocoso u Meroxrjy, MCM je uzry6no Be.flhKor Kynl{a xoju je noKphBao npeKo L0% yxynHe
MCM npo4aje. hsaoa he jou aHavajHo Aa ce cMaFbyje il y HapeAHoM nephoAy rs cne4ehnx pa3nofa:
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(1) Ey ie02/02/2019 ro4rHe yBena ge$uanrueHe Mepe 3aurilre 4omaher qe.flhKa y BuAv KBora, xoje he rpajarra
rajnnarce Ao 2021 roAhHe.
(2) 3ua.rajno je cnnaruen h3Bo3 y 6ocxy r Xepqeroev+y, t$e je 4ourao Ao nopacra yBo3a pe6pacror 6eroxcxor
'.{erhKa no HhcKt4M qeHaMa nzVftanuje r Typcxe.
(3) Kaxo je rope HaBeAeHo, MCM je vsry\uo il rplxhure Afl Kocoea r Meroxmje xoje je paaujux roguua 6uno
snavajno rpxt4ure sa MCM.
(Fope uoeedeuu nodaqu cy do6ujeuu od Acot4ujotquje

u adnexu ux u u cm umy quja).
uudycmpuje qenuKo Ho ocHoey nodomoxq ca cajmoea

,tf ' onacHocr oA HacraHKa urere (useop - nodatqu do6ujeuu od Acotqujaquje uudycmpuje uenuxa Ha ocHoey
nodamaxo ca cojmoeo uadnil+cuux uucmumyquja).

v nnapry 2o!8. rognne cM cy Y w,by 3arrrilre 4onnahe npoil3Bo4r-be yBe/re BaHpeAHe L{apr4He og21%Ha yBo3 cB4x
QrHaaHrx npoh3BoAa oA qenilKa (Section 232 measures). V aerycry 2OI8 ro4uue CM cy yABocrpyr{ilne L{apilHy 3a
yBo3 qenHKa rs Typcxe (ca 25% aa 50%), vranne je npaKrilr{Ho oxemoryhen yBo3 qenhKa y CM us Typcxe.

Pa4r saulrhre concrBeHor rpxl4lura oA oqeKilBaHor npeKoMepHor yBo3a npohgBoAa oA qe.[hKa, xojr ce
npeycMepaBa ca rpxl4rlra CAfl, Eeponcxa xovtrcrja je 17. jyna 2078. rorytae AoHena Vpe46y, xoja je crynhna Ha
cHary L9' iyna2078. o orpaHilqelby yBo3a npoh3BoAa oA LtenhKa. Vcnocrae.rbeHa je yaoaua KBora Ha HhBoy 2OO/36s
oA npoceqHe roAilLxFbe yBe3eHe Ko,fl14'{hHe y nocneAFbe rph roArHe,3a nepho4 o4 2oo AaHa oA AoHOtlleFba vpe46e.
HaxoH nonybaBaFba yBo3Hl4x xaora (sa 6eroscxr qe,nhK KBora il3Hocn71,4.965roHa) Ha cBe AoAarHe xonil.{hHe he
ce nphMeFbhBaru yBo3Ha L{apnHa og2S%.

V racraexy cY Aarn ocHoBH14 noAaLlh aa 6asu xojrax je EV 4oHena o4nyKy o KBoraMa ga 6eroxcxl4 qe.nIK (raseop
Vpe46a o ,,Safeguard"nnepanna Eeponcxe Vxraje o4 17. iyna 2018. ro4rane - nocMarpaHil nepiloA je 2ot5-201.6-21t7
ro4rxa):

florpoLuna r 6eroHcxor venrxa y EV

flepro4

flpo4aja
Aco4ujaqrje EV

npoueeofava y
EV (r)

I'lpo4aja
ocralrx EV

nporseofava y
EV (r)

VxynaH yBos y
EV (r)

Vxynta
norpoulma y EV

(r)

2015 9.019.809 21.4.866 L.430.01,4 10.664.689
201,6 9.568.119 238.857 1.292.971 tL.099.947
2017 9.848.615 2L3.249 1,.191.445 11.253.309

nurHny4env npo4ajr EY

tlepuo4

Aco4rjaqrja
EY

npouaeofava
(%)

Ocraar EV

nporseofavr
(%)

Vxynax yeos (%l
VxynHa

norpourua y EV

(r)

2015 84,6 2,0 13,4 100,0
2016 86,2 2,2 11,,6 1-00,0
2017 87,5 r,9 L0,6 100,0
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Hero npoQrr ua npo4ajr y EV

flepro4

Acoqrjaqrja
EY

nponsaofava
(%l

20t5 -2,6

20L6 3,4

2017 4,8

V nepro4y 2075-201,6-2017 ro4une nporeeo?laqr 6eroncKor qenhKa ras EV cy cBaKe roAhHe noeehaeaata

npo4ajy y Ey y anconyrHr4M r3Hoc[Ma (9,02 rrtnnnoHa roHa 2OI5 rognue;9,57 MuniloHa rona 2016 ro4rHe; 9,85

MunnoHarona 2OI7 ro4raHe) h y rplKt4luHoM yAeny (84,6% 2015 ro4rar-r e;86,2%2016 rogtne;87 ,5%2017 ro4uae).

C 4pyre crpaHe, yKynaH yeos 6eroncKof r{e.nHKa y EV ce y hcroM nephoAy cMabhBao y anconyrHhM

r43Hocr4Ma (L,43 ttmnnoHa roHa 2015 rorynue;1,29 MilnhoHa roxa 2016 roAhHe; t,I9 rannnoHa roHa 2017 ro4uae\

14 y rplKhrrHoM yAeny (L3,4% 20L5 ro4rne;'J.1,6Yo20'J.6 ro4ure; 10,6%2017 rogune).

Taxof e, y nocMarpaHoM nephoAy Aona3v Ao nopacra uero npoQnra EV nporaeof ava (-2,6% 2015 ro4rane;

3,4% 2016 ro4il He; 4,8% 2OL7 ro4u He).

3axruyuyjervro 4a je oAryKa o AoHouelby KBora ga 6etoncxn qerrK AoHeueHa h nopeA rope nphKa3aH,tx

noAaraKa, a ca o6paeaoxelbeM 4a nocroju pearaH pH3hK 4a e6or yeo?;erua Br4coKlrx qaphHa y CAfl Robe Ao
npeycMepaBalba npoAaje o4 crpaxe enavajnux 3eMa/ba nporseo?1ava qenhKa ua rpxrure EV.

EY je 02/02/2019 roAilHe yBena 4eQrnrrraHe Mepe 3aurilre 4onnaher qe,nrKa y Br4Ay KBora, xoje he rpajarr
Hajnna rue go 2O2I foAh He.

Ocunn urro he Metalfer Steel Mill 6rrr norotleH rope HaBeAeHilM MepaMa EV xao il3Bo3H14K y EV, 4oluo je 4o
aHavajHor noaehaFba npeKoMepHor yBo3a npoh3BoAa oA qenrKa Ha rpxil[!re Cp6rje, jep cer,t nporaeof avu xojrnna

je earaopeno ilnH orpaHrqeHo rpxhure Eaponcxe Vunje, KpeHynh cy Aa rpax{e anrepHarilBHa rp)t{t4ura sa ceoje

npoh3BoAe. Ocrm ** na Eeaopycnje (ca roAhurlboM npo4ajorvr Ayrhx npoh3Bo4a (long products)y xoje cnaAa

pe6pacrra 6eroncxr qenhK, oA npeKo 2 rsnnnosa roHa, oA ,rera je npo4aja pe6pacror 6eroscxor qenhKa oA

npeKo t nnnuon roxa), ro ce npe cBera oAHocr ra 6eroxcKl4 qerhK r,re Typcxe. 04 cpe4nue 2019 roAhHe Ha

rplx14ure Cp6nje yna3e 2eenuxa rypcKa nporeeofava ca BhueMu/lr4oHcKhM Kanaqr4rerhMa Ayrgtx npo[3BoAa.

H 6eaopycxu npouseofia'{ h rypcKh nporseofavu npo4ajy 6eroncxn qerrHK no r-leHaMa oHavajxo Hh]r{t4M oA r4eHa

rpaAhqhoHanHuxyBo3HhKa hs SocHe n Xepqeroerxe r Fpvxe.

flpexonnepuri yBo3 y Cp6njy he 4oeecrr Ao ycnopaBaFba pacra 4onnahe npor3BoArbe. 3ennrue Eeponcxe Vnrje u

Typcxa cy ce aaurfirvne oA npeKoMepHor yBo3a qetrllxa, a yKonhKo rpx14ure Cp6rje ocraHe je4rHo Hegaulrrheuo
o4 noaehaHor yBo3a pe6pacror 6eroHcxor qe.flhKa, no L{eHaMa Hn*<AM oA Tpxr4rxHr,rx, o6aupom Ha rope HaBeAeHe

npoil3BoAHe KanaL{rrere 6enopycxor h rypcKl,rx nponaeofava, nocrojr peanHa onacHocr 4a 4of e Ao nponaAaFba
HoBe ilHBecrrqrje h 3arBapaFba nocrojehe npoh3BoAFbe.
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4. VspovHa eesa

Ilpena rope HaBeAeHhx noAaLlHMa, cMarpaMo Aa nocrojn y3poqHa eesa uamefy npeKoMepHor yBo3a 6eroncxor
qerhKa h urrere xojy rpnra MCM. V nepro4y 20t7 - 2019 ro4nue Aona3x 4o auavajuor naAa npoQrra6rarHocrr4
MCM (ran4exc77,56l, Kao pe3ynrar npeKoMepHor yBo3a, npe cBera 6eroncxor qerhKa ne Senopyoaje r Typcxe
no 3HarHo HhlKr4M LleHaMa oA rplxhuJHlrx. MCM je 6no npruyfeH Aa cMalbr,r ceojy npo4ajny qexy 4a ne 6r
nery6no rpxhmH14 yAeo.

y 2019 TIAVHV Aouno je ra 4o na4a npoQrra6unuocru y r43Bo3y y oAHocy Ha 201-8 roAilHy. Pasnor je raj Luro je na

rpxt4ury EV 4or.rno Ao cHhxaBaFba qeHa s6or noeehaHor yBo3a no HLrxr4M qeHaMa, npe cBefa r,ra Typcxe n Pycnje.

Vcne4 rora MCM je nnopao 4a cnnaruyje ceojy mapxy il 3a h3Bo3.

O6pavyu npempnlbeHe wmeme ua 6osu MCM xrcueoeodcmeeuux nodqmoxa (llpunosu 8 u 9) dom je y noeepmueoj

eepsuju oeoe 3oxmeeo.

llorenqrjalHa urrera oA Aalber pacra npeKoMepHor yBo3a h oA yBo3a pe6pacror 6eroncxor qenrKa npe cBera r43

3eMa/'ba xoje cy usry6vne rpxr4ure CAp,u EV je orponnHa il Moxe AoBecril Ao 3arBapalba npoil3BoArue MCM.
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5. 3AKrbyt{AR (uzeop nodamoxa Acotlujaquja uxdycmpuje,4enuKo Ho ocHoey nodamoxo co cojmoeo uadnetruux
uncmumyquja)

- CAA cy y Mapry 2018 ro4r,tre AoHene Mepe 3aurilre 4onnahe npoh3BoAr-be (Section 232 measures) yeoferoenn

qaphHa 25%sa yBo3 cB14x Qrnaaurx npoh3BoAa oA qenhKa. V aerycry 2Ot8 rogune cy yABocrpy'.{hne qapilHy 3a

yBo3 qe.flrKa r,rs Typcxe (ca 25% na 5O%).

- EV je y jyny 2018 ro4raHe y L{r4lby 3aurilre 4onnahe npo}r3BoAFbe oA npeycMepeHe po6e nnaxrpaHe 3a rp)r{r4ure

CA!, yeena KBore 3a npoil3BoAe oA qenilKa (yxruyqyjyhr r 6erorcxn verrx). Haxou ilcnyFbeFba KBora, yBoAh ce

3aurhrHa L{apuHa og25%.

- Typcxa je y noverxonn cenrenn6pa 2018 roAilHe yBena npaKruqHo ilcre Mepe ea ceoje rpxl4r.ure xao EV, ca

yeoferuenn KBora 3a npor3BoAe oA qenilKa (yxruyvyjyhr n 6eroHcxr venrax) il 3aurhrHoM qapilHoM 25Yo uaxoa

hcnyFbeFba KBoTa

- Afl Kocoao r Meroxrja je y noeem6py 2018 roAxHe yBeno LlaphHy ogtO%, a 3arhM LOl% na cpncxy po6y

- Typcxa je no,rerxonn janyapa 2019 ro1nue nogehara qaphHcKe crone Ha yeoa 6eroncKor qe.nrKa ca0%satO%
- EV je noqerKoM Qe6pyapa 2Ot9 rogvae yBena 4eQraHrrreHe Mepe 3aurhre Ha yBo3 npor3BoAa oqyenv<a.4h
rpehrx 3eMa.rba (xeore) y rpajaruy go 2021. roAilHe
- Kao noc.ne4rr-qa yeofeFba Mepa 3aurilre oA crpaHe 3eMa.rba xoje eo4e 6pnry o 4onnahoj npou3BoAfbr (npe caera
3eM.rbe y perxoHy - EV ra Typcxa), xao r yeofeFbe LlaphHe o4I0O% Ha cpncKy po6y o4 crpaHe Afl Kocoea il
Meroxuje, Aouno je 4o na4a MCM hseosa
- y nephoAy 2018 - 2OLg roAr4He je aa6enexeH npeKoMepHh pacr yBo3a 6eroucror '{erhKa y Cp6rajy xojr
os6hrbl{o yrpoH{aBa noc/roBa}be nponeeotla,ra 6eroncxor qe,nhKa MCM. Ilporaseo?1a,a 6eroxcxor qent4Ka h3
Seaopycrje npo4aje 6eroncxr qenhK y Cp6ujy no qeHaMa 3HarHo Hn)KhM oA rpxr,lurHhx.
- oA cpeAxHe 20L9 roAhHe Aonasn Ao npeycMepaBalba 6eroxcxor qe.nr4Ka na Typcxe ea Cp6rajy l4apu'ra 0%1,

HaKoH urro je Typcxa nery6nna rp)r{xure CAfl u Aerr4MhqHo rp}r{r4ure EV. 14 nporeaofavu 6eroxcxor '{erxKa h3
Typcxe npo4ajy 6eroHcxr,r qe.nuK y Cp6uiy no LleHaMa 3HarHo Hr4)KhM oA rpxc,lrHhx.
- o6erpom Ha Kanaqhrere, o,rexyje ce h Aarbn pacr yAera y rp)r{r4ury Cp6r,rje nporaeofava ra Senopycuje n
Typcxe, r ro Ha paqyH 4oruaher nporeeofiava MCM.

HAf nU h nOBEhAHl4 yBO3 JE AOBEO AO flAAA nPOOl,lTAEunHOCfVl14 PACTA 3M14XA MCM. C O53I4POM HA
oKo/tHocTl4 HA CBETCKOM TPXt4ulTy qE/t]4KA 14 yBEAEHE 3AI!T]4THE MEPE OA CTPAHE EBPOnCKE yH]4JE,

KAO 14 KAflAIUTETE rnABHl4X I43BO3HhKA y CP514Jy 1,1 FbI4XOBE flOTPEEE AA KOPI4CTE CPEl4Jy KAO HOBO
TPXl4lllTE, nOCTOJI4 PEA.nHA OnACHOCT AA 6E AOR]4 AO rvE/bEt-bA yAEnA HA TplK]4lllTy CPEHJE,

cMAl-bEl-bA nPoH3BOAFbE H EPOJA 3AnOC/|EH]4X. HAAA/bE hE AOhH AO 3AyCTABrbAt-bA npO],t3BOAlbE,
ryEITKA BE/r14KOr EPOJA PAAHhX MECTA h nPOnAAAtbE HOBE HHBECTI4qXJE MCM.

Morrnno HaAnelxHy cnyx6y MnHrcrapcrBa 3a rproBilHy, rypr3aM h reneKoMynraxa4rje ga aa 6atu
AocraBrbeHxx noAaraKa ornoLrHe npoqeAypy sa yeoferue Mepa 3aurrilre oA npeKoMepHor yBo3a pe6pacror
6eroncxor r{e.flilKa y uhnKaMa (rapraQHe 03HaKe 72I4.2O 00 00) y Peny6nraxy Cp6rjy.

Cpemcxa M hrpdBr4l{a, L6.03.2020. foAr4He
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